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  Prepare you for your year abroad 
1.  Discuss Currency 
2.  Transferring, Converting and Safekeeping money 

(Will Provide more detailed discussion of this later for 
just parents) 

3.  Rotary Support 
4.  Emergency Funds 
5.  Budgeting your year 

  Answer Questions 



  Euro (20 Countries) 
  Real (Brazil)  
  Yen (Japan) 
  Zloty (Poland) 
  Baht (Thailand) 
  Won (S. Korea) 
  Ruble (Russia) 
  Rupee (India) 
  Rand (South Africa) 
  Franc (Swiss) 

  Krona (Sweden) 
  Krone (Denmark) 
  Kroner (Norway) 
  Lira (Turkey)  
  Rupiah (Indonesia) 
  Peru (Nuevo Sol) 
  Peso (Argentina, 

Columbia & Chile) 
  Dollar (Taiwan, 

Ecuador, and New   
 Zealand) 



  Euros 
◦ € 1 
◦ € 5 
◦ € 10 
◦ € 25 
◦ € 40 
◦ € 50 
◦ € 70 
◦ € 85 
◦ € 100 

  Dollars 
◦ $1.29 
◦ $6.44 
◦ $12.87 
◦ $32.18 
◦ $51.49 
◦ $64.36 
◦ $90.10 
◦ $109.41 
◦ $129.00 



  Choices: 
◦ Cash 
◦ Debit Card 
◦ Credit Card 
◦ Prepaid Travel Cards  
◦ Travelers Checks 

  Will go through each of these in more detail 
with your parents a bit later 

  Should know that any bank accounts should 
be set up as joint ownership with parent.  
Why?   



  Someone in Rotary will be there to help you 
with questions & get set up in your new 
country 

  Varies greatly on the amount of allowance in 
each country and district 

  Some countries will require you to purchase 
their insurance (Country Officers will help 
with this) 

  Will still have many expenses you will need to 
pay for once you arrive 



  Your student will be expected to bring with 
them the equivalence of $400 (in their 
currency) to leave with Rotary Club Officer for 
emergencies 

  Will get this back at the end of the year once 
all bills have been accounted for at club 

  Lagging medical or phone bills? 



  Rotary Allowance will not meet all your 
student’s needs financially 

  Must sit down and plan out year 
  Track expenses – keep log 
  Suggest Check-ins between Parent and 

Students 
  What about “Rotary Trips”?  Often later in 

year. 
  Don’t leave new hosts with a debt 

….student should always offer to pay. 



1.  Find Rotary Support -- asap 
2.  Give them the $400 emergency funds 
3.  Find a good ATM that works with little or no 

surcharge-- asap 
4.  Keep cash & plastic along with Photocopies 

of Passport & Bank Cards – front and back 
in safe place – (good to have extra copy at 
home with parents) 



  That is all for now….more to come to your 
parents in the breakout session 

  Much more to learn in your country group 
sessions 

  Always available for questions 
  Parting gift…….? 



a more Detailed discussion 



  Choices: 
◦ Cash 
◦ Debit Card (also ATM card) 
◦ Credit Card 
◦ Prepaid Travel Cards  
◦ Travelers Checks 



  Pros 
◦ Convenient – no need to find bank or ATM 
◦ Likely will get better exchange rate  

  Cons: 
◦ Security Risk 
◦ Bulky and Awkward to carry 
◦ Stolen easily 
◦ Cannot be replaced 



  Connected to your Checking Account 
  Some call it a “Check” Card 
  Uses PIN (Personal Identification Number)  
   -memorize or keep separate – typically 4 

digits 
  Provides excellent conversion rate 
  Withdrawal Limits –Two Daily limits: 
◦ ATM specific (also watch for ATM surcharges) 
◦ Card specific (your bank adjusts up or down) 



  Purchases and cash withdrawn come directly 
out of account vs. Credit cards which send 
you a separate bill 

  Keep track of where the money goes!   
  Very Easy to monitor online  
  Hold in joint name with parent? 
◦ Must be if under 18 years of age 
◦ all can inquire, add/subtract & monitor  
◦ Helpful in case card is lost or damaged 



  Pros 
◦ Properly protected it cannot be stolen as easily as 

cash 
◦ Useful in many countries 
◦ Excellent conversion rates 
◦ Helps as budget tool –when money is gone…won’t 

work 
◦ Easy to monitor online from almost anywhere in the 

world 



  Cons 
◦ May not work in all ATMs 
◦ Cannot get a cash advance from debit cards 
◦ ATM scams abound…educate yourself and learn to 

avoid them 
◦ Often will not be accepted by Hotels and Airlines for 

“holding” reservations  



  Good as a backup & to hold reservations 
  Basically, they are short term loans with high 

interest (10-18% very common) –so pay off balance 
each month! 

  Recommend getting extra card for student with 
whomever you currently use 

  Parent’s account 
◦ Worry about establishing credit when they return from year 

abroad. 
◦  Being on card allows for you to monitor better and resolve 

issues that arise 
◦  Pay bills from here 



  Pros: 
◦ Easy to carry and replace if stolen 
◦ Good to reserve hotel, airline, autos 
◦ Can get cash advances…for a fee 

  Cons: 
◦ Unscrupulous merchants can steal your info and use 

your card 
◦ Not all types of credit cards are accepted everywhere 
◦ Banks add foreign currency conversion fees and 

there maybe other fees? 
◦ It is a loan! 



  Pros  
◦ If stolen….still protected by a PIN but amount on 

card is all you could loose -card can be replaced 
◦ Use it like a debit card at ATMs and a credit card 

at merchants and hotels 
◦ Easy to reload card from anywhere with more 

money as needed 
  Cons: 
◦ Will pay high fees to activate and load card 
◦ May even be fees for maintaining card 
◦ Can be more difficult to use abroad, especially at 

foreign bank ATMs 



  Pros 
◦ Secure as they can be replaced if stolen and require 

a countersign to use 
◦ Can buy some of them in the foreign currency itself 
◦ Might be good as double safety measure 

  Cons 
◦ Expensive to buy 
◦ More difficult to carry 
◦ Not as widely accepted as you might think 
◦ Often still need to go to bank to convert 
◦ Some banks don’t even sell anymore 



  Will hear about “Chip and PIN” option more 
and more – very common in Europe but not 
USA.  Current cards still work abroad. 

  USA doesn’t use yet because of cost of 
changing out merchant’s machines 

  What if Student needs more $ during year? 
  Wire Transfer (typically $45 – $60 per transfer) or  
  Use an ATM (small amounts) 
  Western Union? – depends on country 



  Identity Theft: 
◦ Protect the card 

1.  Take only when needed 
2.  Safeguard your PIN –  

  remember…card + PIN =access to your money!  

3.  Careful on Internet or email 
4.  More common to have an ID Theft monitoring 

program at your bank or purchased separately 

Above all…….. 
Monitor Online Activity….regularly! 



  Your Bank – remember time change 

  Helpful if parents are on account at this point 
so they can pick up new card and get it to 
you.  Banks won’t typically send overseas. 



  Make certain you have this number readily 
available if needed 

  This is reason to keep copies of credit cards 
along with your Passport copies 

  Acting quickly can substantially limit your 
liability  



1.  Get Debit card set up at your bank if have 
not already done so or look more closely 
into a prepaid Debit/Credit Card if you 
prefer 

2.  Check with your Bank & Credit Card Co. on 
specifics of their charges and features 

3.  Notify Credit Card company and/or Bank of 
your travel plans if they allow that option 
just prior to your departure 



  Someone in Rotary will be there to help 
students with questions & get set up in your 
new country 

  Student’s allowance varies greatly from 
country and district on what they might cover 
for expenses.    

  Rotary should cover any “required” Rotary 
events. 



  Your student will be expected to bring with 
them the equivalence of $400 (in their 
currency) to leave with Rotary Club Officer for 
emergencies 

  Will get this back at the end of the year once 
all bills have been accounted for at club 

  Lagging medical or phone bills? 



  Rotary Allowance will not meet all your 
student’s needs financially 

  Must sit down and plan out year 
  Have them track their expenses – keep log 
  Suggest Check-ins between Parent and 

Students 
  What about “Rotary Trips”?  Often later in 

year. 
  Don’t let them leave their new hosts with a 

debt ….student should always offer to pay. 



1.  Find Rotary Support -- asap 
2.  Give them the $400 emergency funds 
3.  Find a good ATM that works with little or no 

surcharge-- asap 
4.  Keep cash & plastic along with Photocopies 

of Passport & Bank Cards – front and back 
in safe place – (good to have extra copy at 
home with parents) 



  oanda.com 
  Creditcards.com 

  Bankrate.com 

  Creditinfocenter.com 

  Skype.com 

  Conversion info 
  Finding right credit 

card for you 
  More info on cards and 

managing money 

  In case of ID Theft – 
good source of info 

  Skype already set up? 




